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SOLITAIRE
To, MACHINE
The Manager, , ‘ TOOLS LTD

The BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

Sub: Outcome of Board Meeting — Wednesday, July 29, 2020 — Approval of Audited Financial
Results for the quarter and year ended March 31, 2020 and recommendation of dividend.

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at
its meeting held today, inter alia, has:

1. Approved the Audited Financial Statements for the year ended March 31, 2020 and the Audited
Financial Results for the quarter and year ended March 31, 2020, as recommended by the Audit

Committee,

2. Recommended dividend of 7. 5% viz. 0.75 per equity share (face value of Rs.10 each) for the
fmancml year ended March 31, 2020.

The Board meeting commenced at 11.00 a.m. and concluded at 12.15 p.m.
We hereby enclose the following;

a. Copy of Audited Financial Results of the Corripany for the quarter and year ended March 31, 2020
along with Statement of Assets and Liabilities and Statement of Cash Flow as at March 31, 2020; and

b. Copy of Auditors Report with unmodified opinions on the audited Financial Results;

¢. Declaration from the Managing Director with respect to unmodified opinion on financial results,
received from the Statutory Auditors of the Company.

The necessary information with regard to the date of Annual General Meeting for the year ended
March 31, 2020 and the date from which dividend, if approved by shareholders, will be paid or
warrants thereof dispatched to the Shareholders, will be informed in due course.

- Kindly take the above information on record and acknowledge receipt of the same.

Thanking You,

; | T T
Yours f-alt-hfully, ei“ G

Hemandra J Badani
Managing Director
Encl: as ahove

= | Date- 29/07/2020
"’ ' - Place- Vadodara

CIN No. L28932MH1967PLC013747
Office : 3/A, Arun Chambers, Tardeo Rd., Mumbal-400 034. INDIA. Tel.: 022-66602156
Reply to : Plant! : 292, Dharamsinh Desal Marg, Chhani Road, Vadodara-390 024. INDIA Mob. : 99044 08538 E-mall: sales@smigrinders.com
Plant Il : A-24/25, Krishna Industrial Estate, Near B.1.D.C., Gorwa, Vadodara - 390 016. E-mail: smtlgorwa@gmall com
Wehsite ; www.smtgrinders.com



SOLITAIRE MACHINE TOOLS LIMITED

REGD OFFICE:B-3A ,ARUN CHAMBERS, TARDEQ ROAD,MUMBAI-400034

CIN No : L28932MH1967PLCO13747

Tel: 02266602156-, Email:- sales@smtgrinders.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31S5T

MARCH, 2020
Rs. in lacs
Particulars 3 months | 3 months | 3 months | Forthe For the
ended ended ended | yearended | yearended
31.03.2020 | 31.12.2019( 31.03.2019| 31.03.2020 | 31.03.2019
{Audited) [(Unaudited) (Audited) | {Audited) (Audited)
1. income from Operations
{a)(i} Income from QOperations 347.89 301.15 631.73- 1424.47 1786.27
{ii} Less : GST Recovered 51.69 32,15 7413 198.40 226.63
(iif} Income from Operation {Net of GST})
(i-i1) 296.20 269.00 557.60 1226.07 1559.64
_|(b} Cther Operating Income 11.84 5.92 8.14 32,93 29.03
Total Income from Operation 308.04 274.92 565.74 1259.00 1588.67
2.Expenses
{a) Cost of materials consumed 342.14 174.65 297.32 818.16 901.88
(b) Purchase of stock in trade - - - - 0.00
{c JChange in Inventories of finished
goods, work in progress and stock in
trade (247.69) {88.70) (44.00) -351.59 -222.83
{(d)Employees benéfit expenses 102.47 .61.77 102.50 300.21 304.11
{e} Finance Cost 238 0.63 3.46 4.00 6.20
(f) Depreciation and amortisation
expenses 3234 26.41 24.73 119.38 98.37
(g) Other expenses 79.70 65.56 99.92 265.74 292.99
Total Expenses ( a to g} 311.34 240.32 | 483.93 | 1155.90 1380.72
3. Profit before exceptional &
extraordinary items and tax -3.30 34.60 81.81 103.10 207.95
4. Exceptional Items - - - - -
5. Profit before Extraordinary [tems and
Tax . -3.30 34.60 81.81 103.10 207.95
6. Extraordinary ltems - - - - -
7. Profit before Tax -3.30 34.60 81.81 103.10 | 207.95
8. Tax Expenses 5.87 10.88 49.55 37.02 78.16
9. Net Profit after Tax -13.17 23.72 32.26 66.08 129.79
10. Other Comprehensive Income/ {loss)
{After Tax)
{a) ltems of other comprehensive income
which are not to be reclassified to Profit
& loss {Net of tax){9-10) -0.74 -0.16 {(0.27) -1.20 -0.61
(b) Income Tax relating to items that will
‘|not be reclassified to Profit & Loss {Net
of Tax) 0.21 0.04 (0.02) 0.33 0.17
11.Total Comprehensive Income after .
Tax -13.70 23.84 31.97 65.21 129.35
12..Paid-up equity share capital 454.21 454.21 454,21 454.21 454.21
{Face value Rs. 10/- per share) ‘
13. Other Equity - - - - 968.66
14. Earnings Per Share
Basic and diluted -0.29 0.52 0.71 1.45 2.86




1.The Audited Standalone Financial Results have been prepared in accordance with the recognition
and measurement principles provided in Indian Accounting Standards (Ind AS 34), the provisions of
Companies Act, 2013 (the Act), as applicable and guidelines by the Securities and Exchange Board of
India {SEBH),underSEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, as amended.
2. The above results have been reviewed and recommended by the audit committee and approved by
the Board of Directors at their meeting held on 29/07/2020
3.In accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations 2015, the above financial reults of the Company are posted on Company's website viz
www.smtgrinders.com and will also appear on the website of BSE, whenever uploaded by them.
4.The Company opearates in a single segment only.
5 The Board of Directors have recommended dividend of 9% {viz Re 0.00 per share having
face value of Rs.10/- each) subject to approval of shareholders in the ensuing Annual General Meeting.
6.Figures of the previous period/Year have been regrouped to conform to current year's classification.
Further in view of the amalgmations described in note no.7 below, the figures of the current year are
not comparable with those of the previous year.
7 Pursuant to Scheme of Amalgmation { "the Scheme"} of Shruchi Manufacturing Company Limited
{Transferor Company) with Solitaire Machine Tools Limited ( Transferee Company } sanctioned by
Hen'ble National Law Tribunal {NCLT) on 29-4-2020, all the assets and liahilities of the transferor
company are transferred, in the books of transferee company, at the value appearing in the books of
Account of Shruchi Manufacturing Company Limited as on appointed date ie 01-4-2017
8. The Company has assesed the impact of Covid-19 on the financial statements,business operations,
liquidity position,cashflows, and has concluded that no material adjustments are required in the
financial results. The Company will continue to monitor the impact of COVID-19 and any material

i it et
changes to future economic conditions o 4%,";‘1 TSN
For SolitairesMach g{s Ltd
“.;i\ . .f ‘
J&
gé.f__f\f «L’F" ;,
i\ vz \Hemendra JBadani
Place: Vadodara Vice Chairman arig\kl\)ﬂa_r,t_aging(ﬁirector

L

Date: 29/07/2020 o DIN:00143330




SOLITAIRE MACHINE TOOLS LIMITED

li. Current liabilities

Statement of Audited Standalone Assets and Liabilities {Rs.in Lacs)
STANDALONE
Particualrs Asat Asat
31.03.2020 31.03.2019
Assets
1. Non-current assets
-j(a) Property, plant and equipment 649.45 616.68 |
{b) Capital work-in-progress - -
Investment Property
Goodwill
(c} Other Intangible assets
(d) Investments in subsidiaries - -
(e) Financial assets
(i) Investments 0.09 0.09
Trade Receivables - -
Loans' - -
(i) Other financial assets 6.54 16.36
Deferred tax assets (net)
Income tax assets (net)
{e) Other non-current assets 3.59 3.59
Total non-current assets '659.67 628.03
2. Current assets
(a} Inventories 947.96 639.33
(b) Financial assets
(i} Investments 22574 225.99
(i1} Trade receivables 56.20 228.99
(iti} Cash and cash equivalents 80.38 96.51
(iv) Bank balances other than above 21.24 107.35
{v) Other financial assets ' 1.10 13.02
(c) Other current assets 42.45 27.79
Total current assets 1,375.07 1,330.21
Total assets 2,034.74° 1,958.24
Equity and liabilities
1. Equity
{(a) Equity share capital 454,22 454.22
{b} Other equity 968.18 964.49
Total equity 1,422.40 1,422.88
2. Liabilities '
I. Non-current liabilities
Financial liabilities - -
Borrowings - -
Trade Payables - -
Other financial liabilities - -
Provisions 16.10 15.02
(a) Deferred tax liabilities (Net) 24.58 40.09
Other non - current liabilities 112.07 -
152.75 52.71




{a) Financial liabilities

Borrowings - -
(i) Trade payables 112.42 179.22
(ii) Other current financial liabilities 72.42 ' 92.30
{b} Other current liabilities 245.32 197.28
{c) Short-term provisions 5.39 5.31
(d) Current tax liabilities (net) 24.04 27.77
Total current liabilities 459,59 482.65
Total liabilities 612.34 535.36

Total equity and liabilities 2,034.74

For Solitaire.

Place- Vadodara

Date- 29/07/2020 Vice Chalrman and M%@lng-ﬂl@o’?

. DIN:00143330|




SOLITAIRE MACHINE TOOLS LIMITED
Cash Flow for the year ended as on 31ST March, 2020

In Deposit Accounts maturing within 3 months

. “Year Ended, 31st | Year Ended, 31st
Particulars March, 2020 | March, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per Profit & Loss Account 65,20,419 1,29,35,144
Adjustment for:
Depreciation and Amortisation 1,19,38,278 98,36,842
Tax Provision for Taxation & Deferred Tax 36,68,384 77,98,552
Interest Income (7,24,071) (11,47,782)
Fair Value of investment through P&L (31,868) (8,579)
Capital Gain on sale of Investments (7.544)
Interest Paid 73,750 87,025
Exceptional Items-excess dep. Wntten—back (4,89,032) -
Profit on sale of Current and Non Current Investments (Net) - -
Operating Profit Before Working Capital Changes 2,09,48,316 2,95,01,202
Adjustment for:
Trade payable and other liability (18,59,421)|- 16,287
other non current liabilities 93,17,448
Trade Receivables 1,72,78,509 42,52,930
Inventories (3,08,62,848) (1,43,53,285)
Financial and other Assets 6,24,400 |- 19,03,339
Cash Generated From Operations 1,54,46,812 1,74,81,221
Direct Taxes Paid (net of refunds) (55,07,108) (60,27,839)
Net Cash From Operating Activities (A} 99,39,705 1,14,53,382
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments (1,47,26,405) (24,60,892)
Interest received 7,24,071 11,47,782
Capital WIP - -
Purchase of Current Investments - (1,25,00,000%
Sale of Investments 64,722 -
Net Cash From Investing Activities (B) (1,39,37,612) (1,38,13,110}
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings - -
Interest paid (73,750) (87,025)
Equity Dividends paid {including Dividend Distribution Tax) (61,52,244) (61,52,244)
Net Cash From Financing Activities (C} (62,25,994) (62,39,269)
D. NET INCREASE / (DECREASE) IN CASH AND CASH (1,02,23,501) (85,98,997)
EQUIVALENTS
Closing Balance of Cash and Cash Equivalents 1,01,61,671 1,95,08,670
- |Opening Balance of Cash and Cash Equivalents 2,03,85,573 2,81,07,669
Notes:
1. Figures in bracket indicate cash outflow.
2. Previgus year comparatives have been reclassified to confirm
with current year’s presentation, wherever applicable.
3. Cash and Cash equivalents comprises of:
On hand 4,133 51,476
With Banks ‘
In Current Accounts 80,33,711

87,22,361

Vice Chairman and Managing Direclor

MachjnelTools Itd

ani

DIN:00143330
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ARTERELY _ STANDALONE_FINANCIAL
OF THE COMPANY PURSUANT TO
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vient of Standalone Fmanc:al Resu[ts of SOLITAIRE
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standalone fi nancual statements for the year
ctors. are respansible for the preparation.

With SAs will always
i fratid or error and

033} 32803554 £ SRIN722650, Erial. dayshobha coitgmal corr
SBEQL. Mob: 9426426482 Email: alavshobha culigmadson.
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Bnaﬂerea ﬂssuumams

As. part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionai skepilmsm throughout the audit; We also

. ,identlfy and, assess the risks of material misstaternent of the Standalone Financial

Resits;: whether due to fraud or error, design and perform audit procedures

- responsive to- those . nsks and obta:n audrt evidence that is sufficient and

‘]appro riate’ to prowde'a basis for our opinion. The: risk of not detecting a material

' ment resulting from fraud is’ hrgher than for one resulting from error ,as fraud

mvolve collusion, forgery, mtentlonal omission mrsrepresentatlons or the overnde of
interna! control. : ,

. Obtam an understanding .of internal ﬁnancua! controls relevant to the audit in order to
desrgn audrt procedure that are appropriate in the circumstances, but not for the
purpose of express;ng an op:mon onthe effectnveness of such controls.

. Evaluate the appropnateness of accountrng policies useci and the reasonableness of
“accountmg estlmates made by the Board of Dlrectors

. 5Evaluate the appropr;ateness and reasonableness of .disclosures by the Board of
irectors. in terms of the requrrements specn‘“ ed under. reguiataon 33 of the Listing

‘Regulations.

Conclude, the appropr"'teness of the Board of Dlrectors use of the gomg concem

[ & nclusiOn is based on the audtt evrdence obtalned up to the
) of our eudltor“s

. 'Evaluate he' overall presentatlon structure and content of Standalone Financial
 Results,’ Inol'udmg‘th :.drsciosures ‘and whether the Standalone Financial Resuits
‘ ”}.repr ent the underlymg transactlons and events ‘in a manner that achieves: fair
| _f,presentaﬁon :

. Obtam suffcrent approo"ate audit gévidence regardmg the Standalone Fmanoal
results of the Company to express an opinion on the Standaione Financial Results.

i

Knikala (H 0] 51-% (.lwa Snw 4t Figot; Rnom Nuzl-t‘“‘?tolkaaa 70601, P i‘m {0331 3?9&33545953&?2??5& Cimait jayshobha coiegmai sk
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;f‘ gu bc;tween the auchted i gUres m respect of the full fi nancnal year ended 3 March 2020

(A c‘ugta)f L;I
“Partner. '
' Membershlp No; 053071

~UDIN: 20053071AAAADQ6851

[
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‘Chartered Acnnumants s B | Moblte; 99870 06258 7 5821056258
e BN | Email: ajayshabha codzgmail com

We commumcate those charged with governance regarding,-among other matters, the planned
scope and’ timing-of the audit and signlf cant’ audit findings, including any significant deficiencies

"in internal control that we :dentify dunng our audit.

We also _provide those charged: with governance with a statement that we have complied with

: reievant ethlcal reqwrements regardmg _independence, and to communicate with them all

relationshaps and other matters. that may reasonably be thought ta bear on our independence,

“and where applrcable related safeguards

' ‘Other Matter “

The statement lncludes the results for the quarter ended .31 st March 2020 being the balancing

! P!ace Mumba:
, -Date 29. 07.2020-

Kbikata (H.0.); 54, Cive Row, 4 Findr, Raoe No; 115, Kolkata- 700001, PR Ho, (033) 22903554 / 9830722650, Ernal. ajgs kb coslpmail o
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Declaration with respect to Unmodified opinion
We declare that the statutory auditors of the Company M/s Ajay Shobha & Co., Chartered
Accountants, have issued the audit report with an unmodified opinion in respect of the Audited
Financial results of the Company for the year ended March 31, 2020.

- Kindly take the above information on record.

Thanking you,

Yours faithfully, v
Forsolitaixe Machine Tools

<

v

: " nama L
Hemandra Badani | 1;,\\“"’*DOQARA ST

Managing Director
(DIN: 00143330)

Date : 29/07/2020

CIN No. L28932MH1967PLC013747

Office : 3/A, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDfA. Tel.: 022-66602156
Reply to : Plant] : 292, Dharamsinh Desal Marg, Chhani Road, Vadodara-390 024. INDIA Mob. : 99044 08538 E-mail: sales@smtgrinders.com
Plant I! : A-24/25, Krishna Industrial Estate, Near B.1.D.C., Gorwa, Vadodara - 390 016. E-mail: smtlgorwa@gmail.com

Website : www.smtgrinders.com





