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To,

The Manager,

The BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

Sub: Outcome of Board Meeting — Saturday, November 7,2020

Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at
its meeting held today, inter alia, has approved:

The Un-audited Financial results for the quarter and ha_!f year ended 30™ September 2020.

We hereby enclose the following:

a. Limited Review Report issued by the Statutory Auditors of the Company;

b. Unaudited Financial results along with St_étement of assets and liabilities and Cash flow for the
quarter and half year ended 30" September 2020.

The Board meeting commenced at 11.00 a.m. and concluded at 12.15 p.m.

. Kindly take the above information on record and acknowledge receipt of the same.

Thanking You,
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“Barkha Arora -
Company Secretary and Compliance Officer
Encl: as ahove

CIN No. L28932MH1967PLC013747

Office : 3/A, Arun Chambers, Tardeo Rd., Mumbal-400 034. INDIA. Tel.: 022-66602156
Reply to : Plant| : 292, Dharamsinh Desai Marg, Chhani Road, Vadodara-390 002. INDIA Mob. : 89044 08538 E-mail: sales@smtgrinders.com
Plant I : A-24/25, Krishna Industrial Estate, Near B.l.D.C., Gorwa, Vadodara - 350 016.
Website : www.smtgrinders.com '
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SOLITAIRE MACHINE TOOLS LIMITED
* REGD.OFFICE: REGD OFFICE:B-3A, ARUN CHAMBERS, T
TARDEQ ROAD, MUMBAI-400034 N
Tel: 02266602156-, Email:- sales@smigrinders.com
* Wehsite ; www.smtgrinders.com
CIN No: L28932MH1967PLCO13747
Statement of Standalone Unaudited F:nanc;al Resuits for the Second Quarter and Haif Year ended 30th September, 2020 under Ind AS
:Rsin Lacs
STANDALONE
Quarter ended Half Year | Half Year | Yearended
. ended | ended | 31-Mar20
SthNo.| Particulars 0Sep20 | 305ep9 | 0Jun0| 30.08.20 | 30.09.18
{Unaudited) | {Unaudited) {Unaudited)f{Unaudited)/Unaudited) (Audited)
1 |income from cperatlons I o 1
[} Gross Revenve Including GST 0166 3323) 02| omar| T 14adr
I} Less GST Recowered : 80.63 46,02 4085 121.48| 11454 198.401
I} Rewnue from Operation (Net of GST) (I i) 621.03 6721 22936 85039 66087 1,226.07
b) Other Operating Income 0.83 978 3.23 4,06 16.17 32.93
Total Income from operations 621,86 276.99| 23259 854.45| 676.04 1,259.00
2 Expenses U . :
aj Costof materials consumed .~~~ | 88.31 0499 TAA| 16152{ 301y 818,16
[b) Purchase of traded goads - - - -
|c} Changes in Inventories of finished qoods, 361,66 (10364 2896| 3%062| (15.20)  (351.59)
work-in-pogress and stock-in-trade
d} Employee benefts expense 64.60 65.32 5168 116.28| 135.97 300.21
e} Finance Cost 0.38 0.08 - 0.28 0.99 3.99
f) Depreciation and amorlzation expenses 34.37 3032| a3e9|  eeos| 603 119,38
|} Other Expenses o 55.91 5831 3288| 8879| 12048 265.75
Total Expenses{a to g) 605.23 255391 22042 - 825.65| 604.24 1,155.90
3 |Profit before exceptlonal and exlraordmay items and tax 16.63 21,60 1217 28.80 71.80 103.10
4 |Exceptional ltems f - - . -
5 |Proﬁt before Extracrdinary ltems and Tax 1663 21,60 1217 2880  71.80 10310
6 |Extraordinary ltems : - - - -
7 |Prcﬁt before Tax - 16.63 21,60 1247 28.80 71.80 103.10
8 |Tax Expenses 6.96 495 560 1265 1627 37.02
9 |Net Profit after Tax 9.67 1665 648 1645 5558 66.08
10 |Other Comprehensive Income / {Loss) (After Tax)
(a) ltems of other comprehensive income which are not e e
to be reclasclﬁed to Profit & loss{ Net of Tax ) {0.30) {0.16} {0.30)  (0.60) {0.31) {1.20)%
(b) income tax relalmg fo items that will not be (0.09) {0.04) 0.08 {0.17) (0.08) 0.33
reclaaified to profit & loss , net of taxes (0.21) {0.12) (0.22) (0.43) {0.23) {0.87)1
11 {Total Comprehensive Income after Tax (9+10) 946| 1683 626| _ 1572 55,30 65.21
12 iPaid-up Equity Share Capital 454,22 454.22 454.22 45422 454.22 454.22
(Face Value ofRs. 10pershare) b e e o e
3 OtherE qu“y SR SO Ao i
14 |Basic and Diluted EPS 022] 03 0.14 03| 12 145
NOTES : o
1 | The Unaudited Standalone Financial Results ha\e been prepared in accordance with the recognition and measwrement Principles prcuded n




Place
Pated

Indian Accounting Standard {Ind AS 34), the provisions of the Companies Act, 2013 {the Act), as spplicable and guidefines Issued by the '
Securities and Exchange Board of India (SEBI) under SEBI {Listing Obligations and Disclosure Requirsments) Regulations 2015, as amended.

The abowe Standalone Financial Results have been reviewed and recommended by the Audit Committee and appm\ed by the Board of Directors

at the meeting held on 07/11/2020.

The auditors of the Company have carred out a "Limited Review” of financial results for the quarter ended 30th September 2020 in téFnEEF “_
Regulation 33 of the SER! (LODR) Regulations, 2015 and havs expressed their unqalified opinion. T
In accordance with the Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements) Regulations 2015, the above financial results
of the Company are posted on Company's website viz, wwaw.smigrinders.com and W|II alse appear on website of BSE, whengwer uploaded by them.
The Company opearates in a single segment only. g - : ;

Figures of the previous period!Year have been regroupedfreworked/re-amanged whepe'y _
;/, ' ; .- ForSoitaire Machine Tools Lid
} Ashok J Sheth|
: Vadodara Chairman and Managing Director|
107172020 - ¥ DIN:174006




SOLITAIRE MACHINE TOOLS LIMITED

Cash Flow for the period ended 30th September, 2020

3 Rs. In Lacs
Particulars Asat 30t;1052;ptember, As at 31st March, 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per statement of Profit & Loss Account 28.80 65.20
Adjustment for: | “
Depreciation and Amortisation 68.05 119.38
Tax Provision for Taxaﬁon & Deferred Tax - 36.68
Interest Income , (0.60) (7.24)
Fair Value of investment throu gh P&L (0.18) (0.32)
Capital Gain on sale of Investments - (0.08)
Interest Paid ' 0.38 0.74
Exceptional Items-excess dep Wntten—back - (4.89)
Profit on sale of Current and Non Current Investments (Net - -
Operating Profit Before Workmg Capital Changes 96.45 209.47
Adjustmient for: |
Trade payable and other 11ab111ty (84.81) (18.59)
_other non current liabilities - - 93.17
Trade Receivables (203.72) 172.79
Inventories | 373.81 (308.63)
Financial and other Assets 17.92 6.24
Cash Generated From Operations 199.65 154.47
Direct Taxes Paid (net of refunds) {28.49) (55.07)
Net Cash From Operatmg Activities (A) 171.16 99.40
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments (7.68) (147.26)
Interest received 0.60 7.24
Capital WIP | - -
Purchase of Current Investments - -
Sale of Invesiments ' - 0.66
Net Cash From Investm g Act1v1t1es (B) (7.08) (139.36)
C. CASH FLOW FROM FINANCING ACTIVITIES o
Repayment of Long Tenn Borromngs (2.80) -
Interestpaid s (0.38) (0.74)
Equlty D1v1dends pald (mcludmg D1v1dend Distribution T4 (34.07) (61.52)
Net Cash From Fmancmg Actlvmes (C) (37.25) {62.26)
D. NET INCREASE/ (DECREASE) IN CASH AND CASH 126.83 (102.24)|
EQUIVALENTS
Closmg Balance of Cash and Cash Equlvalents 228.45 101.62




Openmg Balance of Cash and Cash Equlvalents | 10162 203.86
Notes: =

1. Figures in bracket mdlcate cashoutflow.

2. Previous year comparatives have been reclassified to

confirm with current year’s presentation, wherever
3; Cash and Cash equivalents comprises of:

|
On hand | 0.04 004
With Banks
In Current Accounts _ 156.42 S0
In Deposit Accounts matunng within3 months : |
Notes: |

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7

on Statement of Cash Flow as notified under Companies (Accounts) Rules, 2015,

2. Previous year's figures have been regrouped and rearranged wherever necessary.

Place- Vadodara
Dated- 07/11/2020




SOLITAIRE MACHINE TOOLS LIMITED
REGD OFFICE : B-3A, ARUN CHAMBERS, TARDEO ROAD, MUMBAI - 400 034
CIN No. L28932MH1967PLCO13747
. Tel: 0226602156, Email :- sales@smtgrinders.com
STATEMENT OF UNAUDITED STANDALONE ASSESTS AND LIABILITIES FOR THE PERICD

ENDED 30TH SEPTEMBER 2020 Rs. In lacs
Particulars
As at 30" September As at 31st March
2020 (Unaudited ) 2020 ( Audited)
A) Assets
1} Non-Current Assets
{(a) Property, Plant and Equipment 589.07 649.45
(b) Capital work in progress
( c) Intangible Assets
(d) Financial Assets
(I} Non-Current Investiments 0.09 0.09
(i) Loans 6.32 6.53
{iii) Other Financial Assets
(e) Other non-current Assets 3.59 3.59
Total Non-Current Assets (A) 599,07 659.66
2_Current Assets
(a) Inventories 57414 947.96
{b) Financial Assets ,
(i} Investments 225.92 225.74
(I} Trade Receivables 259.92 56.20
(i) Cash and Cash equivalents 156.46 80.38
(iii} Bank Balances other thann (ii) above 71.99 2124
(v} other Financial Assets 1.65 1.10
{ ¢) Other current assets 2419 42.45
Total Current Assets {B) 1314.27 1375.07
Total Assets (A) + {B) 191 3.34 2034.73
B } Equity & Liabhilities
1. Equity
{a) Equity share capital 454,22 454,22
{b) Other Equity 950.26 968.18
Total Equity {(A) 1404.48 1422 .40
Non-Current Liabilities
Deferred tax liabilities (Net) 19.23 24.58
Non-Current Liabilities .
Other Non Current Liabilities 109.28 112.07




Non-Current Provisions
Gratuity 21.49 16.10
Total Non-Current Liabilities (B) 150.00 152.75
Current Liabilities
(a) Financial Liabilities
{1} Shert term borrowings |
(i} Trade payables 110.05 : 112.42 :
(iii} Other Current financial liabilities 72.42 ’
(k) Other current liabilities 144.66 245.32
(c) Provisions 90.63 5.39
(d) Current tax liabilities (Net) 13.52 24.03
Total Current Liabilities (Nét) (C) 358.86 459.58
Total Equity and Liabities (A)+(B)+(C) 1913.34 _2034.73. |.
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Place- Vadodara
Dated- 07/11/2020

shc\)k*J Sheth—"© é
Chalrm\r& Managing!Director

DIN- 00174006




