
February 8, 2020

To,
The Manager,
The BSE Limited,
Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Sub: Outcome of Board Meeting- Saturday, February 8, 2020.

Dear Sir/Madam,

54'1T
SOLITAIRE

MACHINE

TOOLS LTD

Pursuant to Regulation 30 read with Schedule Ill and other applicable Regulation of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, please
be informed that the Board of Directors of the Company at its meeting held today, inter alia,
approved:

The Un-audited Financial Results (Standalone & Consolidated) for the quarter and nine
month ended December 31, 2019 after the Limited Review by the Statutory Auditors:

The Board meeting commenced at 11.00 a.m. and concluded at 01.00 p.m.

We hereby enclose the following:

a. Limited Review issued by the Statutory Auditors of the Company.

b. Copy of the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended December 31, 2019.

Kindly take the above information on record and acknowledge receipt of the same.

CIN No. L28932MH1967PLC013747

Office : 3/A, Arun Chambers, Tardeo Rd., Mumbal-400 034. INDIA. Tel.: 022·66602156
Reply to: Plant I e 292, Dharamslnh·Desal Marg, Chhan! Road, Vedodara-390 024. INDIA Mob.: 99044 08538 E-mail: sales@smtgrinders.com

Plant II: A•24/25, Krishna Industrial Estate, Near 8.1.D.C., Gorwa, Vadodara. 390 016. E-mail: smtlgorwa@gmall.com
Website : www.smtgrlnders.com



L · 2. Haridwar - 1.,

Evershine Nagar.
Malad (W). Mumbai'· 400064.

Mobile 99870 06258 I 9821056258
En1?il: ajayshl:!bf:la,co@gmall,com

INDEPENDl?NT AUDITOR'S REVIEW
.

REPORT ON THE QUARTERLY AND NINE

MONTHS.ENDEDUNAUDITED .STANDALONE FiNANCIAL RESULTS OF THE COMPANY

PURSUANTTO REGULATI<)N 33 OF SIWI(LISTINGOBLiGATIONSAND DISCLOSURE

REOUl?EMENTSlREGULATIONS.2015
.

Review Report to

The Board of Directors.

Solitaire Machine T(iols Limited. Mumbai.

I) We have reviewed the accompanying Statement of llnaudi.tcd Standalone Financial Result of'Soliiaire

Machine Tools Limited. Mumbai ("the Company") for the quarter and nine months ended 31''

December, 2019("the Statement'), being submitted by Company to the Stock Exchange viz. BSE

Limited ("BSE") pursuant to the requirements of Regulation33 of the SEBI (Listing Obligations and

Disclosure Requirements} Regulations, 2015, as amended ("the Regulation"), read with SEBI

Circular No. CIR/CPD/CMD 1/44/2019dated 291hMarch, 2019 the Circular").

2) The preparation of the. statement in accordanc?with the recognition and measurement principles laid

down in Indian·Accounting Standards 34. "lnterim Financial _Reporting". (Ind AS 34) prescribed

under Section ! 33 of the Companies Act, 26'13, as amended, read with relevant rules issued

thereund?r and other accounting principles generallyaccepted in India. read with the Circular is the·

responsibilityof the Company's management and has been approved by the Board of Directors of the

Company. Our responsibilityis to express a conclusion on the Statement based on our review.

3)_We conducted our review in accordance ,,.ilh the Standard on Review Engagement (SRE)24 l0

"Review or Interim I:i'nancial lnformauon Performed bv the Independent Auditor or Entity ,,(the

Standard"). issued by the Institute of Chartered Accounta;1tsof India. Tliis Standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatemeni. A review is limited primarily to inquiries ,,I" Company personnel and an

C

anaclyticalprocedure appliedto financial data and thus provides less assurance than an audit: We have

not performed an audit and accordingly, we do not express an audit opinion.
C

4) Basedm1our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the applicable Indian Accounting

Standards ("Ind AS") prescribedunder Section 133 of the Companies Act. 2013 read. with relevant

rules issued thereunder and other recognized accounting practices and policies, has noi"d,sclosca the

information required to lie disclosed in terms of the Regulation,read with the circular, includingthe

manner in which it is to be disclosed or that it contains any material misstatement.
·

·

For AJAY SIIOBHA & CO.

Chartered Accountants

(Firm Reg.istrn?·m ?o.317031 L)

Ajay Gupta
(Partner)
M.No. 053071

UDIN: 20053071 AAAAB18205

Place: Mumbai

Dated: 08/02/2020

Kolkata{?.O.):51'1..Chve Row. 4th fioor.-Ruom NoJ 16. Ko!kalO.• 70000\ Pit.No. \033}3290355,\: .983.0222650
..
Email:a·1ayshubha.co@gn1i1i!.com

VaplOff.: 301. Kristina KuniComc!i::i:.acu Sahara Market. Vao1Silvissa Rd Val)i• 396191
_

Mob: 9?_2642G492Email.aja•i'Shobha.co@ama1l.co1r
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SOLITAIRE MACHINE TOOLS LIMITED

REGO OFFICE:B-3A ,ARUN CHAMBERS,TARDEOROAD,MUMBAl-400034

CIN No: L2S932MH1967PLC013747

Tel: 02266602156-, Email:- sales@smtgrlnders.com

STAlEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019 UNDER INS AS

Rs In lacs

··?f)tJ·u. ?:->o· .0
(1 ;,

-.:..
C .. ·.:

... ,;-,,,.;;;..,
.? ,,.,,.

Particulars 3 months 3 months 3 months Year to date Year to date Year ended

ended ended ended for the for the

Current period Previous period

31.12.2019 30.09.2019 31,12.2018 ended ended

(Unaudited) (Unaudited) (Unaudited) 31,12.19 31.12,18 31.03.19

(Unaudited) (Unaudited) (Audited)

1. Income from Operations
-

'

(i) Income from Operations 301.17 313.23 201.83 1076.58 1154.54 1786.27

(ii) Less: GST Recovered 32.17 46.02 20.80 146.71 152.50 226.63

(iii) Income from Operation (Net of GST) (HI) 269.00 267.21 181.03 929.87 1002.04 1559.64

{bl Other Operating Income 5.92 9.78 6.65 21.09 20.89 29.03

Total Income from Operation 274.92 276.99 187.68 950.96 1022.93 1588,67

2.Expenses

{a) Cost of materials consumed 174.65 204.99 174.46 476.02 604.56 901.88

(b) Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00 0.00

(c )Change in Inventories of finished goods, -88.70 -103.64 -156.70 -103.90 -178.83 -222.83

work in progress and stock in trade

(d)Employees benefit expenses 61.77 65.32 67.22 197.74 201.61 304.11

(e) Finance Cost 0.63 0.09 1.04 1.62 2.74 6.20

(f) Depreciation and am?rtisationexpenses 26.41 30.32 24.78 87.04 73.64 98.37

(g) Other expenses 65.56 58.31 62.73 186.04 193.07 292.99

Total Expenses ( a tog) 240.32 255,39 173.53 844.56 896,79 1380.72

3. Profit before exceptional & extraordinary items and tax 34.60 21.60 14.15 106.40 126.14 207.95

4. ExceptlcnalItems . . . .
.

5. Profit before Extraordinary Items and Tax
.

34.60 21.60 14.15 106.40 126.14 207.95

6. ExtraordinaryItems
.

.

7. Profit before Tax 34.60 21.60 14.15 106.40 126.14 207.95

8. Tax Expenses 10.88 4.95 2.85 27.15 28.61 78.16

9. Net Profit after Tax 23.72 16.65 11.30 79.25 97.53 129.79

10. Other Comprehensive Income/ {loss) (After Tax)

(a) Items of other comprehensive Income which are not to -0.15 -0.16 -0)3 -0.46 -0.69 -0.61

to be reclassified to Profit & Loss (Net of Tax)

(b) Income Tax relating to items that will not be 0.04 -0.04 0.06 0.12 0.19 0.17

reclassified to Profit & Loss {Net of Tax)
11.Total Comprehensive Income after Tax 23.83 16.53 11.47 79.59 98.03 129.35

12
•• Pald-up equity share capital 454.21 454.21 454.21 454.21 454.21 454.21

(Face value Rs. 10/· per share)

13. Other Equity . . . .
968.66

14. Earnings Per Share

Basic and diluted 0.76 0.37 0.25 1.74 2.15 2.86

Notes:

The Unaudited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles

provided in Indian Accounting Standards (Ind AS 34), the provisions of Companies Act, 2013 (the Acl), as app1Jcable and guidelines by the

Securities and Exchange Board of India (SEBl),underSEBI (listing Ob1igatlon & Disclosure Requirements) Regulation 2015, as amended.

•·-··?-,--w,·c.- -?·-'"""""h•-'?"""'---?"

?terms of Regulation 33 of the SEBI (LODR) Regulation, 2015 and expressed their unqualified opinion.
·

In eccordence with the Regulation 33 oflhe SEBI (Listing Obllgatlons and Dlsclosu,es Requirements] Regulations 2015, the above
.

financial reults of the Company are posted on Company's webslle viz www.smtgrinders.com and will also appear on the website of

\\?···-,--.- l I
The Company opearates in a single segment only. ·

Figures of the previous penod/Year have been regrouped/reworked/re-arranged wherever necessary, to make them.coQJ.Parable.

?,;Pc\-1,I ,Y1\ F Solltal,e Machine Tools Ltd

ff..--....__'0 ? Ashok J Sheth

Place : Vadodara f ;1"" ? ? halrman and Managing Director

Dated : 08/02/2020
' {

• n ?"
DIN:174006

i. i ·? u vn•"



L • 2. Haridwar · 1.

Everslune Nagar.
.

Malad (W}.Mumbai • 400064.

Mobile: 99870 06258 ! 9821056258

Email· ajayshobha.co@grnaiLcom

INDEPENDENT AUDITORS REVIEW REPORT ON THE QUARTERLY AND .HALF

YEARLY UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

PURSUANT TO REGULATION 33 OF SF.Bl (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS)REGULATIONS:2015
. . . .

.

Review Report to

The board of Directors.

Solitaire Machine Tools Ltd,

Mumbai.

I) We have reviewed the accompanyingstatements of unaudited Consolidated financial results of

Solitaire Machine Tools Ltd("thc company")of Solitaire Machine Tools limited ("the parent")

and its subsidiary (the.Parentand its subsidiary together referred to as." the group"forthe quarter

and nine months ende¢3 l"December 2019 ('the statement') attached here with being

submitted by the company pursuant to tlie requirementof the regulation 33 of the SEBI (Listing

obligations anddisclosure Requirements·)Regulation ,2015 as amended ('tlie Regulation')read.

with SEBI circular NO
.

Cl R/CFD/CMD1/44/2019 dated 29'1,March 2019 ("the circular.")
. ' '"' '

'

'. '
'

.

,'
·,

..

2). This statement which is r?sponsibilityof the parent's management and approvedby the Parent's

Board of Directors in their meeting held on OS'hFebruary.2019. has been prepared in accordance

with rec(ignition and measurement principles laid down in India Accounting Standards 34.

"luterirn Financial Reporting'', (Ind As 34) prescribedunder section 133 of The Companies Act

2013 as amended, read with relevant rules. issued thereunder and other accounting principles

gei1erallyaccepted i,1 India, read with the Circular. Our responsibility is to express a conclusion

on thcstatement based on our review.

3) We Conducted our review in accordance with the Standards on Review Engagements (SRE)

24 l 0, "Review ,f interim financial lnformation pe,formed by Jndependenl Auditor 'of Entity

"C'Th« standard"J,issued by The Institute of Chartered Accountants of India
.

A review of

Interim financial information consists of making inquires. primarily of persons responsible for

ffnancial and accounting matters. and applyinganalytical and other review procedures.

A Review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequentlydocs not enable us to obtain assurance that we would become aware of

all signincam matters that might be identilicd in an audit. Accordingly we do not express an audit

opinion.

We also performedprocedures in accordance witl; the circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEB1 ( Listing Obligations and

Disclosures Requirements)Regulations 2015
.

as amended, to the extent applicable .

\ \? SH0,9"',

Name of the entity -·--1--R-el-aii-o-ns-!1:.:.-i;:_-,_-f/e*,-/C,4;<>'.TI,'f?
l-"S.::o:.:.lit:::a.::ir.::e.:.-M,,a:::c::.hcci1.::1e'-·'-ro"'o:::l::.s.::L:t;d:_____ Parent ".' ::::lffl:}.o

Shruchi Manufacturing LTD
-·

Subsidiary·

· /.'t
?1)',I{\';%-.,

.

4) The statement includes the results of the following entities:

Kolkata (H.O.J: 514,Ch\·e Row. 4111Hooe Room No.116. Ko\ka!il - 70D001. Pk No. i033i 329035.5·1:· 983022265Q[mail: aiay::;hobha.co•itgmail.corr

VapiOtr.: 30?. Kristina Kuni Con1Piex.0cc. SJhara t1ai?-e!. Vatii S1h·J?sa fVJ..1l;i::i1 3961£•1 t,,1?1?.9?26-126492. Emaa. aiavshonha.co/f,Q!l'.a1Lco1r



L • 2. Haridwar • 1.

Evershine Nagar,
Malad (W),Mumbai· ·400064.

Mollile. 998i0 06258 ! 9821056258

Erna!l: atavshobha co!Qlgrnail.con1

5. The Statement inc.ludcs the interim Iinancial result of one subsidiary which have not been

reviewed. whose ihtcrim financial result reflect total assets of Rs. 28.821acs revenue of Rs

NiL total net loss alter tax of Rs. 4.3 I lacs and total eoruprehcnsivc loss ()f Rs4.3 t lacs for

nine months ended 31 '' December 2019. as considered in the Statement. According to the

information and explanation given by the management. these interim financial

slatementsltinancial infonnation/financial · results are not material to the Group ..
Om

conclusion on the ?tatementis not modified in respect of the above matter.

For AJAY SHOBH/\ & CO.

Chartered Accountants

(Firm Registration No. 317031 E)

??
/\. G

?
jay upta

(Partner)
.M.No. 053071.

UDIN: 20053071AAA/\BJ1441

Place: Mumbai

Dated: 08/0212020

Kolkata.lH.O.}:5i4. Clive Ro,f 41!1flour. Room No. i !6, Kolk;it·.i - 700001. p1; No 1033)3290355,1: 98302.22650f 111a1l:?1,1y:.r1ob,tia.co·P.'Qrna1l.?on:

VapiOf!::301. Krishna KuniComplex. Oou, Sahara MarKet:Vap1S1!vassa Rd, Vaoi - 396191. Moll 94264264.92-'Erna,i: a1avs11obha.c6@ama1Lco1r,
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SOLITAIRE MACHINE TOOLS LIMITED

REGO OFFICE:B-3A ,ARUN CHAMBERS,TARDEO ROAD,MUMBAl-400034

CIN No: L2B932MH19S7PLC013747

Tel: 02266602156-, Email:• sales@smtgrlndets.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,2019 UNDER INSAS

Rs in lacs

Particulars 3 months 3 months 3 months Year to date Vear to date Vear ended

ended ended ended for the for the

Current period Previous period

31.12.2019 30.09.2019 31.12.2018 ended ended

(Unaudited) (Unaudited) (Unaudited) 31,12,19 31.12.18 31.03.19

(Unaudited) (Unaudited). (Audited)
1. Income from Operations

(i) Income from Operations 301.17 313.23 201.83 1076.58 1154.54 1786.27

(ii) Less : G5T Recovered 32.17 46.02 20.80 146.71 152.50 226.63

(iii) Income from Operation (Net of G5T) (HI) 269.00 267.21 181.03 929.87 1002.04 1559.64

(bl Other Operating Income 5.92 9.78 6.65 21.09 20.89 29.03

Total Income from Operation 274.92 276,99 187.68 950.96 1022.93 1588.67

2.Expenses

(a) Cost of materials consumed 174.65 204.99 174.46 476.02 604.56 901.88

(b) Purchase of stock In trade 0.00 0.00 0.00 0.00 0,00 0.00

(c )Change in Inventories of finished goods, -88.70 -103.64 -156.70 -103.90 -178.83 -222.83

work in progress and stock in trade

(::!)Employeesbenefit expenses 62.22 66.67 69.02 200.44 205.66 309.06

(e) Finance Cost 0.63 0.10 1.04 1.62 2.74 6.20

(f) Depreciation and amortisation expenses 27.09 31 25.46 89110 75.70 101.11

(g) Other expenses 65.79 58.31 62.73 186.28 193.30 293.58

T?tal Expenses ( a tog) 241.68 257.43 176.01 849.56 903.13 1389.00

3. Profit before exceptional & extraordinary items and tax 33.24 19.56 11.67 101.40 119.80 199.67

4. Exceptional Items - - - -

5. Profit before Extraordinary Items and Tax 33.24 19.56
-

11.67 101.40 119.80 199.67

6. Extraordinary Items - - - -

7. Profit before Tax 33.24 19.56 11.67 101.40 119.80 199.67

8, Tax Expenses 10.83 4.99 2.80 27.01 28.47 77.96

9. Net Profit after Tax 22.41 14.57 8.87 74.39 91.33 121.71

10. Other Comprehensive Income/ {loss) (After Tax)
(a) 1tems of other comprehensive Income which are not to -0.15 -0.16 -0.23 -0.46 -0.69 -0.61

to be reclassified to Profit & Loss {Net of Tax)
{b) Income Tax relating to items that wlll not be 0.04 ·0.04 0.06 0.12 0.19 0.17

reclassified to Profit & Loss (Net of Tax)
11.Total Comprehensive Income after Tax 22.52 14.45 9.04 74.73 91.83 121.27

12
.. Paid-up equity share capital 454.21 454.21 454.21 454.21 454.21 454.21

(Face value Rs. 10/· per share)

13. Other Equity - - - - 968.66

14. Earnings Per Share

Basic and diluted 0.49 0.32 0.20 1.68 2.01 2.68

.,,.,-;:-'?·??-?
Notes:

.

·· ,f??<::,.:.-'..
?.__'.:__tQ;)The Unaudited Standalone Financial Results have been prepared in accordance with the recognitlon and measurement principles /! ,?':::-1/.- O

provided in Indian Accounting Standards (Ind AS 34), the provisions of Companies Act, 2013 (the Act), as applicable and guidelines by1tpe;/
.

<'
·-·- .. =?·-·--··-'""'??-,·-?-·-·-·"'···?.The eudltors ofthe Company have canted outa "Limited Revlew" of financial results for the quarter ended 31st December. 2019 ln 2_ '.jt,SP· Cj

?terms of Regulat;on 33 of the SEBI (LODR) Regulat;on. 2015 and expressed the;, unquaHfied cplnlon. Y'.
. -?In accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015, the above ,....>,

financial reults of the Company are posted on Company's website viz www.smtgrinders.com and wilt also appear on the website of O??
0,

Q_c

BSE, whenever uploaded by lhem.
· 'I.;),..:_ '

The Companyopearalesinasinglesegmentonly. \
.....

,:;.;::-?
Figures of the previous periodlYear have been regrouped/reworked/re-arranged wherever necessary, to make them comparable. · ?

or Solitaire Machine Tools L.td

Ashok J Sheth

Place : Vadodara Chairman and Managing Director

Dated : 08/02/2020 DIN:174006




