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February 8, 2020 TOOLS LTD
To,
The Manager ' ‘ -
The BSE Limited,
Corporate Relationship Department,

~ Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

- Sub: Outcome of Board Meeting — Saturday, February 8, 2020.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule 11l and other applicable Regulation of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, please
be informed that the Board of Directors of the Company at its meeting held today, inter alia,
‘approved:

The Un-audited Financial Results (Standalone & Consolidated) for the quarter and nine
month ended December 31, 2019 after the Limited Review by the Statutory Auditors:

_ The Board meeting cémmenced at 11.00 a.m. and concluded at-01.00 p.m.
We hereby enclose the following:
a. Limited Review issued by the Statutory Auditors of the Company.

b. Copy of the Un-audited Standalone and Consolidated Financial Results of the Company
- for the quarter and nine months ended December 31, 2019.

Kindly take the above information on record and acknowledge receipt of the same.

Thanking You,

:
VA TS

Yours faithfully,
For Solitaire Machme/ Tom \\

Hoei PR\
. rl/',l:‘ {\!jxDO-)'L“\ ); '
-~ :_\\_.1,\“ f""'f”" -
Bark a Arora e

Compliance officer

" eIN No. L25932MH1967PLCD1374?

OHice : 3/A, Arun Chambers, Tardeo Rd., Mumbai-400 034. INDIA. Tel.: 022-66602156
Reply to : Plant| : 292, Dharamsinh Desai Marg, Chhani Road, Vadodara—sgo 024. INDIA Mob. : 99044 08538 E-mail: sales @smtgrinders.com
Plant It : A-24/25, Krishna Industrial Estate, Near B.LD.C., Gorwa, Vadodara - 398 016. E-mail: smtigorwa @gmail.com

Website : www.smtgrinders.com
B
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, ]ND[‘T’LND}LNT AUDITOR‘S R!‘V!EW RFPORI’ ON: THE. {)UAR [‘[‘RLY A’\!D NINE -
_ MON’I‘HS ENDEDUNAUDIT LI) ‘31 ANDALONE. FINAVCIAI RESULTS OF THE COMPANY
.PURSUANT TO RL(‘ULAT]()\I 33 0F SFBI {l ISTING OBLIGATIONS AN) D!SCLOSURL
- RE OUIRFM]* N'I S) RL(‘LLA T IONS 201‘-’» i

s Revzcw Reporl o £
ithoard of Directors. e Do
. So!nairc Mac]nm Inuiql ;nmed ’\4umhm :

b !} We hd\’f. rey m\wd tlu. accompmmng ‘%i‘uumni ot Unaudllcd Stamhlnnc T manudl Rcauh ol‘wlltalre o
L _'Machme Tools: meed Muibai (“the’ (,ompan)") for-the quarter and nine: months ended 313+ e
+December, 2019("the Statemem) being submitted by Company to the Stock Emhange viz. BSE S ;
CUoT T MLimited ("BSEY) pursiiant to the requirements of Regulataon 33 of the SEBI (Listing Obligations and S
‘f-"_Dlsclosure Requirements) - Regulatlons 2015, as amended ("the Regulat:on"). rcad wuth SEBI :
EHEE R -_Cu’cular ‘\o CER!CFD/CMDI/44/20I9daled 79"’March, 2019the Clrcu!ar") R, e

- 2} ic preparatlon of 1he statement n: accordance wnh the ru:ognmon and measuremeﬂt prmmpies Iald
‘ down in. Indian- ‘Accounting. Slandards 34; “Intenm ]‘mancnai Reportmg' (IndAS: 34 ‘prescribed
er -Se_;':‘_ticﬁ-:"‘l}j33" '.of’";t_h'e ”Compahies 1A'c‘,t',- .“20’]:;3' amendcd ‘read with relevant rules lssued_fi‘.
der and. other ccountmg, prmc:pics g,enemlEyA u.,epied in India; re,ad with the Circular is'the
espnnsibmt} of the Cuiﬁpdny s management and has been approved by the Board of Direetors of. ihe
Company Our respmmhrmy is lo c\prcss a couclusmn on Ehc ‘Sta!cmcm basud onour rewew L

3y We. conductcd our review m ac.cordanu, mlh lhe gmndard on Rcweu Lng,agemcm (SR&T}”4I0,_‘V"
"f"Rewe“ of lm(.nm ,_manmal ‘Information Perforined. by- the- Independent Auditor of Inmy Athe .

o Standard"). msucd by the lnsmutc of Ch'u'teacd ACCOilntHﬂth ot huha This. Standard requlres thatwe
e plan and periorm lhe revu,\\ 1o’ ob[am maderate assurance: as:to whether the. Statement, is-free of
matenal mlsstammenl A review is. Irmalcd pr!mdniy o mqmr:u of Compan) ersonm.l andan o
' tyncai proccdure apphed to financial data and thus: pmvndes less assuranu.: than an audit. We ha»c_'_}
& erﬁ)rmed an aucht and accordmgly we do not express an audn opmlon S

= '*4) Based on our rewcw conducted as above nothmg has come to our attentlon that- causes us to beluevc -
U ithat the: accompanymg Statement, prepared in; accordance with -the appl;cab[e Indian Accountmg“, S
: ",:Standards ("Ind AS™) prcscnbed under Secnon 133 of the Compqmeq Act2013: read wuh relevant 2
~rules issued’ lhereundeu and other rccogm/ed accounting. practices and. pollmce has not disclosed the
. information reqmrcd to be disclosed in terms of the R»a.ulanon read with the carcular a'lciudmg Uu,
i manner in uh;ch itis to be dlsclosed or that it contams any mdlenaE lmsstdtcmenl ‘

For AJAY SHOBHA & CO.
Chartered Au.oumanlﬁ S -
{i irm Reg.lsuat m No 3!7(}3!! ) '

A]ay Gupta
- (Partner)
‘MNo. 05307t~ ¢

UDEN 20053071AAAA318205

Place Mumba1 :
-[_)ated. 08/02/2020 S

Kulkala {H 0.) ‘.m Eizw- Ao, Ak Bocr Rumn RET:S Ks:s katz ~ 700001 . Ph. Na. sﬂou;323Q3J51 0330222650 Emai. ﬂ;ayshut;ha co&gﬁmni tom
Yagi 0. 33. Heishna nfm[ C{& :w gk, fop. Sahara Mar»e? vaua Silvissa Rd., Vapi - ’1951‘21 Hal 9-!26426@2 Email. aiayshobhi, cogamad.com
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$SOLITAIRE MACHINE TOOLS LIMITED
- REGD OFFICE:B-3A ,ARUN CHAMBERS,TARDEO ROAD,MUMBAI-400034
CIN No : L28932MH1967PLCO13747
Tok: 02266602156-, Email;- sales@smtgrinders.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2019 UNDER INS AS

Rs, in lacs
Particulars 3 months 3 months 3 months Year todate Year to date Year ended
ended ended ended for the for the
Current period | Previous period
31.12.2019 | 30.09.2019 | 31.12.2018 ended ended
{Unaudited) | {Unaudited} | (Unaudited) 31.12.19 31.12.18 31,03.19
{Unaudited) {Unaudited) {Audited)
1. Income from Operations - !
{i} Income from Operations 30117 313.23 201.83 1076.58 1154.54 1786.27
(1) Less : GST Recovered 32.17 46.02 20.80 146.71 152.50 226.63
{iii) Income from Cperation {Net of GST} {i-n) 269.00 267.21 -181.03 928.87 1002.04 1559.64
{b) Other Operating Income 5.97 9.78 6.65 21.09 20.89 29.03
Total Income from Cperation 274,92 276.99 187.68 950.96 1022,93 1588.67
2.Expénses :
{a) Cost of materials consumed 174.65 204,93 174.46 476.02 604.56 901.88
{b) Purchase of stock in trade ) 0.00 0.00 0.00 0.00 - 0.00 0.00
{c)Change in Inventories of finished goods, -88.70 -103.64 -156.70 -103.90 -178.83 -222.83
work in progress and stock in trade ‘
{d)Employees benefit expenses 61.77 65.32 67.22 197.74 201.61 304,11
{e} Finance Cost 0.63 0.09 1.04 1.62 2.74 6.20
{f) Depreciation and amortisation expenses 26.41 30.32 24,78 87.04 73.64 98.37
{g) Other expenses 65.56 58.31 62.73 186.04 193.07 292,99
Total Expenses{atog) 240.32 255.39 173.53 844.56 896.79 1380.72
3. Profit before exceptional & extraordinary items and tax 34,60 21,60 14.15 106.40 126.14 207.95
4. Exceptional ltems - - . - - e .
5. Profit before Extraordinary Itemns and Tax 34.60 21.60 14,15 106.40 126.14 207.95
6. Extraordinary ltems ’ - - - - - -
7. Profit before Tax 34.60 21.60 14.15 106.40 126.14 207.95
8. Tax Expenses 10.88 4.95 2,85 27.15 28.61 78,16
9. Net Profit after Tax 23.72 16.65 11.30 79.25 97.53 129.79
10, Other Comprehensive Income/ {loss) [After Tax) ‘
{a) ems of other comprehensive income which are not to -0.15 -0.16 -0,23 -0.46 -0.69 -0.51
to be reclassified to Profit & Loss (Net of Tax) .
(h) Income Tax relating to items that will not be 0.04 -0.04 0.06 .12 0.19 0.17
reclassified to Profit & Loss {Net of Tax)
11.Total Comprehensive Income after Tax 23.83 16.53 11.47 79.59 98.03 129.35
12,.Pald-up equity share capital 454,21 454.21 454.21 454,21 454,21 454,21
{Face value Rs. 10/- per share)
13. Other Equity - - - - - 968.66
14. Earnings Per Share
Basic and diluted 076 0.37 0.25 1.74 2.15 2.86

Notes:

The Unaudited Standalone Financial Results have been prepared In accordance with the recognition and measurement principles
provided in Indian Accounting Standards (Ind AS 34}, the provisions of Companies Act, 2013 (the Adl), as applicable and guidelines by the
Securities and Exchange Board of India (SEBI),underSEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, as amended.
The auditors of the Company have carried out a "Limited Review” of financial results for the quarler ended 31st December, 2018 In

terms of Regulation 33 of the SEB! (LODR) Regulation, 2015 and expressed their unqualified opinion, ‘

In accordance wilh the Regudation 33 of the SEB! (Listing Obligations and Disclosures Requirernenis) Regulations 2015, the above

financiat reulls of Ine Company are posted on Company's website viz www.smigrinders.com and will also appear on the website of
BSE, whenever uploaded by them.

The Company opearales in a single segment only, .
" Figures of the previous period/Year have been regroupedireworkedire-arranged wherever necessary, lo make them:comparable.

,;’M-,Hw,g;\

W

P’ Solltalra Machine Tools Ltd

R -y
) /‘{*\ S «’O Ashok J Sheth
Place : Vadodara Loy NG halrman and Managing Director
Datod  : 08/02/2020 ) / iy TR DIN:174006
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1\‘DFPL\!DENT AUDI TORS RTV![‘W RFI’()RT ON THF OUART!"RLY _AND HALI'

YEARLY UNAUDITED CO‘\&,OLID:’GH) FINANCIAL RESULTS OF THE COMPANY

PURSUANT TO RE GULATION 33 0]* SEBRI (LlS [”lN(: (}BLIGATIO\‘S AND D]S(‘LO‘;URE E

RI‘OUIRFMFN"[S}R[‘(xULATIONS 05 RO

Review Report 10

“The board of Director 5
. Solitaire: Madunt. Iools Ltd
e ‘-;\'lumbal R

L

We have rev:ewed the accompanvmg slatements of' unaudlted Lousohdated t'nanc:al rcsults of

“ Solitaire, Maclunc IooEs Ltd( ‘the company Yof Solilatre Machme Tools limited{* the parent’) '

“and. its subs:dlary {the parent and its subsidiary. tooethcr rel Fened to as * the g group"for the quartef

and nine months ended 3 1“Decembur 2019 (*the statement *) altdchcd here with being

2)
- :Board of DII‘LLIOH in their meeting, held on 08”F ‘ebruary. 20 19 . has been prepared-in accordance aox

: ;oblagat;onq and’ dlsclosure chuuremcnts y Regulation 2015 as. amendccl ¢ the Reguiataon ) read
: f‘wnh SFBI c1rcular NO CIR/C? DI(,MDUM/"O!C) dalud 29% March 20!9 ("the cm.ular”‘)

submlued by the: company pursuant 0 lhe |equ1remem of the regulation 33 of the SEBI (Lxélmo i"':k e

Tiua stalcmun whach is rcspons:h;!;t\ oi th p'm.m S m'mauunuu 'md cspproved By ch Parenl s

"_mth recognition and’ mea\urcmcm “principles laid dawn in"India Accounting Standards 34k

2410, “Review of Tterin fi :zanaa! Information performed by lndcpendem Auditor of En!z!y__;'f e

S *Taterim, i'anancza! churlmn ¥{Ind AS34) prcacnhcd under section 133 of The Compamcs ACt
© . 2013 as amended read with relevant ‘rufes issued thereunder and- other accounting principles”
- generally accepted. m India, read, wuh lhe Cnrcular Our reqponmb;lm is 10 e\press a conclusuou S
: '; on thcstatemem based on our rewew ' : SR '

We Conducted our revaew n accordanee wnh ihe Standards on- Rew,w Engagements (SRE) ';:._-'ff. S

ERe The standard )aswed by Thc Institute of Chartered Accountanis. of India .- A reyiew of -

_f’ nanc:al and accoummg mattcus and 1pplvmg anahhcal 'md olhcr review pmcedure:.

Imernn ﬁnancsal m!’ormanon consms of makmn mqunre& primarily of persons :esponsnhlc for i

A Review is ‘;ubstantmily less in scope lhan an audul conductcd in acwrdance w;th Standards on L

. Auditing and LOH::CC]UEI]H}’ does not enable us 16 obtain assurance that we. would become awareof

) Tl_ac.-slatemenl inc!u_df_:s the results of the followmg entme_s : o %

- | Shruchi Manufacturing LTD. Subsidiary -

_ ~all significant mdttcr‘«: that mwht he ndenulu,d in an audit Acc.ordlm_h we donot e\pres‘; an dudll R
ST opmlon - !

- We also. pcrformcd prou.dun.s in- auwrdance with the urullar issued h\ lhe bcwrnllcs and

Ew{change Board of India under Regulation 33(8} of the SEBI (- Listing Obhgatlons and o
Dssclosurcs Reqmrements) Regutauons 70i5 as amended. to the cxtent appl:cabie .

Name of the entity - Relationship »
Solitaire Maching Tools Ltd - = -4 Parenl

: Knlkata fH.0.5 54, G Fﬂw mfuur Ru am N9, i 16 I\(‘Mu 700001, Ph No; {033 126503554 “833222050 tmai aigyshobha codomad.con
Yagi O11.: 36, Hrigtna Ky Conpigs. Q b Saharg Marker, Yag 5!’.3‘-sz] Yao - 396151 Al 125476487 Emt, aiavshoalia.cosamal cor

-
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50T hc “»mlcmcm mr.!udcs the interim im’mmal rusuh 0!" one Rubsnilarv Mu(.h have not been
‘ reviewed: whase interim- financial result reflect {olal assets of Rs. 28.82facs - revenue of Rs
_?\ul 1otal net loss. after tax- of Rs, 431 lacs and toal compu.hcnswc loss of Rs4. 31 lacs for-
hine momhs mdcd 31 I)u.unbcr "0!‘) as “considered in the Statement. Aucorduw to the E
information and e\plauatlon given b) the manag,cmeni these ~interim financial -
7 statements/fi ndncsal information/financial- results arenot material” to _ the:! Group Our_‘__ L
£ :con_clusaqn_ on lhe ‘;stateme;m is not mod;f ed in respect of the abovc matter. ,

o AJAY SHOBHA & co
: "Chaﬂercd Accoumants :
"'(I"!rm Reﬂastratmn No 3 ! 703 ! E)

Ajay Gupta

o ‘:,(Paﬂnc:)

4 MUNG: 033071 :
‘-‘UDIN 2005.:(}71AAAAB.II44

: -‘ Piace Mumbal :
Dated 08/02!2020

Komata {H: EJ} :ud Cirva Bow. 41=!ftoor Rogrt *30 118, Koikata - 700001, PE Ko zG 32?:0&5.)‘ 9830222650 Emaﬁ am‘.a'mh'mcaaamaﬁ T oR
Vapi UH 301, Krishna Kunj C{;mmex {}pu ‘~ahara Karkat. Vap! Snvansa Rd.. Vaol - 36613, Mob Q425é26~92 £ fiah; dayshobhacodgnialk <ont
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SOLITAIRE MACHINE TOOLS LIMITED
REGD OFFICE:B-3A ,ARUN CHAMBERS,TARDEQ ROAD,MUMBAI-400034

CIN No : L28932MH1387PLCO13747
Tel: 02266602156., Emall:- sales@smtgrinders.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2019 UNDER INS AS

Rs. in lacs
Particulars 3 months 3 months 3 months Year to date Year to date Year ended
ended ended ended for the for the
: Current period | Previous period
31,12.2019 | 30.09.2019 | 31.12,2018 ended ended
{Unaudited) | (Unaudited) | {(Unaudited) 31.12.19 31.12.18 31.03.19
{(Unaudited) {Unaudited), [Audited)
1. Income from Qperations ' -
{i) tncome from Operations 301.17 313.23 201.83 1076.58 1154.54 1786.27
{ii} Less : GST Recovered 32,17 46,02 20.80 146,71 152,50 226.63
{iii} Income from Operation {Met of GST) {i-H) 269.00 267.21 181.03 929.87 1002.04 1559.64
{B) Other Operating income 5.92 9,78 6.65 21.08 20.89 29.03
Total Income from Operation 274.92 276.99 187.68 950.96 1022.93 1588.67
2.Expenses
{a} Cost of materials consumed 174.65 204.99 174.46 476.02 €04.56 901.88
{b} Purchase of stock in trade 0.00 0.00 0.00 0.00 0.00 0.00
{c JChange in Inventories of finished gaods, -88,70 -103.64 -156.70 -103.80 -178.83 -222.83
work in progress and stock in trade
(d)Emgployees benefit expenses 62.22 66.67 69.02 200.44 205.66 309,06
{e} Finance Cost 0.63 0.10 1.04 1.62 2.74 6,20
{f) Depreciation and amortisation expenses 27.09 31 25.46 89:10 75.70 101.11
{g) Other expenses 65.79 58.31 62.73 186.28 193.30 293.58
Total Expenses (atog) 241.68 257.43 176.01 849.56 903.13 1389.00
3. Profit before exceptional & extraordinary items and tax 33.24 19.56 11.67 101.40 119.80 199.67
4. Exceptional iterns - - . - - -
5. Profit before Extraordinary Items and Tax 33.24 19,56 - 11.67 101.40 119.80 199.67
b, Extraordinary ltems - - - - - -
7. Profit before Tax 33.24 19.56 11.67 101.40 119.80 159.67
8, Tax Expenses 10.83 4.99 2.80 27.01 28,47 77.96
9, Net Profit after Tax 22,41 14.57 8.87 74,39 91,33 121,71
10, Other Comprehensive income/ {loss) (After Tax}
{a} items of other comprehensive income which are not ta -0.15 . -0.16 -0.23 -0.46 -0.65 -0.61
to be reclassified to Profit & Loss {Net of Tax}
{b) Income Tax relating to items that will not be 0.04 -0.04 0.06 0.12 0.19 Q.17
reclassified to Profit & Loss (Net of Tax) '
11.Total Comprehensive Income after Tax 22,52 14.45 9.04 74.73 91.83 121.27
12..Paid-up equity share capltal 454,21 454,21 454,21 454,21 454,21 454,21
(Face value Rs. 10/- per share}
13. Other Equity - - - - - 968.66
14. Earnings Per Share L.
Basic and diluted 0.49 0.32 0.20 1.68 .01 268

Notes:

The Unaudited Standalone Financial Results have been prepared in accordance with the recogmtion and measurement principles s
provided in Indian Accounting Standards (Ind AS 34), the provisions of Companies Act, 2013 {the Act), as applicable and guidslines by,the /
Securities and Exchange Board of India (SEBI),underSEBI (Listing Obligation & Disclosure Requirements) Regulation 2015, as amende d';

The auditors of the Company have carried out a "Limited Review" of financial results for the quarter ended 31st December, 2018 in

terms of Regulation 33 of the SEBI (LODR) Regulation, 2015 and expressed their wnqualified opinion,

In accardance wilh the Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements) Regulations 2015, the above
tinancial reults of the Company are posted on Company's website viz www.smitgrinders.com and will also appear on the website of

BSE, whenever uploaded by them.
The Company opearales in a single segment only.

Figures of the previous periodfYear have been regroupedireworked/re-arranged wherever necessary, to make them comparable.

Placer : Vadodara

Dated  :08/02/2020

‘or Solitalre Machine Tools Ltd

-Chairman and Managlng Director

Ashok J Sheth

DIN:174008






